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%WWMQ�� ES� RÑZIP� HS� '-67�� SW� GSRXVMFYMRXIW� IRUYEHVEHSW� RS�

6IKMQI� 7MQTPMJMGEHS� HI� 8VMFYXEËÇS� �678
�� TSV� RÇS� IWXEVIQ�

ZMRGYPEHSW� ÄUYIPE� SFVMKEËÇS� GSRXEFMPÑWXMGE� JMGEQ� EJEWXEHSW� wRSW�

XIVQSW�HEUYIPI�G×HMKSx�HE�TSWWMFMPMHEHI�HI�VIRÞRGME��3�'-6'�TSV�

WM� W×� RÇS� EJEWXE� SW� GSRXVMFYMRXIW� IRUYEHVEHSW� RS� 678�� RS�

IRXERXS�� RÇS� TSHIQSW� HIM\EV� HI� XIV� IQ� GSRWMHIVEËÇS� E�

EYXSVM^EËÇS�PIKMWPEXMZE�GSRXMHE�RS�3VËEQIRXS�HI�)WXEHS��3)
�TEVE��

������ E� UYEP� TVIZÎ� S� XIVQMRYW� HS� 6IKMQI� 7MQTPMJMGEHS� HI�

8VMFYXEËÇS�� IQ� WYFWXMXYMËÇS� HI� YQ� GSQ� VIKVEW� WMQTPMJMGEHEW� HI�

ETYVEQIRXS� HS� PYGVS� XVMFYXÅZIP��QEW� GSQ� FEWI� RE� GSRXEFMPMHEHI�

�EVXMKS�������R������HS�3)�����
��

��������'32(-«¹)7�3&.)'8-:%7

3W� VIUYMWMXSW�IPIRGEHSW�HI�WIKYMHE� XÎQ�UYI�WIV�ZIVMJMGEHSW�GYQYPEXMZEQIRXI�

TEVE�WI�TSHIV�VIRYRGMEV�Ä�MWIRËÇS�HI�-:%��

�� z� 2S� GEWS� HI� XVERWQMWWÙIW� SY� PSGEËÙIW� HI� TVÍHMS� YVFERS� SY�

JVEGËÇS� EYX×RSQE� HIWXI� I� RS� GEWS� HI� XVERWQMWWÇS� HI� XIVVIRSW�

TEVE�GSRWXVYËÇS��

%WWMQ� TSHIQSW� GSRGPYMV� TIPE� ERÅPMWI� HIWXI� VIUYMWMXS� UYI�� RÇS�

WIRHS�TIVQMXMHE�E�VIRÞRGME�TEVE�TVÍHMSW�VÞWXMGSW�E�UYEPMJMGEËÇS�HI�

YQ�TVÍHMS�RE�HIWGVMËÇS�QEXVMGMEP�Í�HIXIVQMRERXI�TEVE�E�TSWXIVMSV�

IQMWWÇS�HS�HIWTEGLS�HI�EYXSVM^EËÇS�HI�VIRÞRGME��

�� z� 3� MQ×ZIP� XIQ� UYI� IWXEV� MRWGVMXS� RE� QEXVM^� IQ� RSQI� HS� WIY�

TVSTVMIXÅVMS� SY� E� VIWTIGXMZE� MRWGVMËÇS� XIRLE� WMHS� WSPMGMXEHE�
��


� I�

������������������������������������������������

�
��


�8IVÅ�UYI�WIV�XMHE�IQ�GSRXE�S�EVXMKS�TVSZMW×VMS�HI�MRWGVMËÇS��



-:%�z�7IVZMËSW�HI�'SRWXVYËÇS�z�(IGVIXS�0IM�R������������HI����HI�.ERIMVS�

��

RÇS� WI� HIWXMRI� E� LEFMXEËÇS�
��


�� (I� WEPMIRXEV� UYI� RSW� GEWSW� HI�

GSRXVEXSW�VIEPM^EHSW�IQ�WMQYPXÆRIS��TSV�I\IQTPS��ZIRHE�WIKYMHE�

HI� PSGEËÇS�� IQ� UYI� S� ZIRHIHSV� WI� XVERWJSVQE� IQ� PSGEXÅVMS� z�

PIEWIFEGO� z� IWXI� VIUYMWMXS� W×� XIQ� HI� ZIVMJMGEV�WI� IQ� VIPEËÇS� E�

7YNIMXS�4EWWMZS�UYI� VIEPM^E�E� XVERWQMWWÇS�HS� MQ×ZIP�RS�TVMQIMVS�

HSW� GSRXVEXSW�� WIQ� TVINYÑ^S� HE� GSRJMVQEËÇS� HE� TVSTVMIHEHI� IQ�

VIPEËÇS�ES�PSGEHSV�RS�WIKYRHS�GSRXVEXS��

�� z� 3� SFNIGXS� GSRWXERXI� HS� GSRXVEXS� HIZIVÅ� WIV� E� XVERWQMWWÇS� HS�

HMVIMXS� HI� TVSTVMIHEHI�
��


� HS� MQ×ZIP� SY� E� WYE� PSGEËÇS� I� HMKE�

VIWTIMXS�Ä�XSXEPMHEHI�
��


�HS�FIQ�MQ×ZIP�

��z�%�EJIGXEËÇS�HEHE�ES�MQ×ZIP�I�VIWYPXERXI�HE�XVERWQMWWÇS�PSGEËÇS��

WINE�EJIGXS�E�EGXMZMHEHIW�UYI�GSRJMVEQ�HMVIMXS�Ä�HIHYËÇS�HS� -:%�

WYTSVXEHS�REW�EUYMWMËÙIW��

)WXEQSW�IQ�TVIWIRËE�HS�VIJSVËS�HS�VIUYMWMXS�NÅ�GSRXMHS�RSW�R
SW

���

I� �� HS� EVXMKS� ����� HS� '-:%�� EUYM� PMQMXEHE� Ä� YXMPM^EËÇS� XSXEP� SY�

TVIHSQMRERXI�
��


��IQ�EGXMZMHEHIW�UYI�GSRJIVIQ�HMVIMXS�E�HIHYËÇS�

�EFVERKMHEW�TIPS�EVXMKS������HS�'-:%
��

�� z� 3� ZEPSV� ERYEP� HE� VIRHE�� I\TVIWWEQIRXI� TEVE� S� GEWS� HEW�

PSGEËÙIW�� HIZIVÅ� WIV� WYTIVMSV� SY� MKYEP� E� ����� HS� ZEPSV� HI�

GSRWXVYËÇS�EUYMWMËÇS�
��


��

:IVMJMGEHSW��GYQYPEXMZEQIRXI��SW�VIUYMWMXSW�ERXIVMSVIW�EMRHE�EWWMQ�E�TIVQMWWÇS�

HE�VIRÞRGME�XIQ�UYI�IWXEV�RYQE�HEW�WIKYMRXIW�GSRHMËÙIW��

�� z� )Q� TVIWIRËE� HE� TVMQIMVE� XVERWQMWWÇS� SY� PSGEËÇS� ET×W� E�

GSRWXVYËÇS� SY� E� I\IGYËÇS� HI� SFVEW�
��


� UYI� EPXIVIQ� S� :EPSV�

������������������������������������������������

�
��


�(IZIVÅ�I\MWXMV�GSRWMWXÎRGME�GSQ�E�HIWGVMËÇS�QEXVMGMEP��

�
��


�)\GPYM�HIWXI�6IKMQI�HI�6IRÞRGME�E�XVERWQMWWÇS�PSGEËÇS��HI�JMKYVEW�TEVGIPEVIW�HS�HMVIMXS�HI�

TVSTVMIHEHI��Z�K��HMVIMXS�HI�WYTIVJÑGMI��RYE�TVSTVMIHEHI��IXG�
��

�
��


�3�VIKMQI�ETPMGE�WI�ÄW�JVEGËÙIW�EYX×RSQEW��IRUYERXS�XEP��RÇS�E�TEVGIPEW�SY�SFVEW�HI�TEVXI�HI�YQ�

MQ×ZIP��

�
��


�6IUYMWMXS�UYI�WI�ETPMGE�ESW�EHUYMVIRXIW�74�QMWXSW��GSQ�YQE�	�HI�HIHYËÇS��GSQS�ZMQSW��RS�QÑRMQS�

HI���	
��

�
��


�'SQ�IWXE�RSVQE�IWXEQSW�IQ�TVIWIRËE�HI�YQE�RSVQE�ERXM�EFYWS��ZMWERHS�IZMXEV�EW�wVIRHEW�HI�JEZSVx��

WMXYEËÙIW�IQ�UYI�WI�WMQYPE�YQ�TVIËS�PEVKEQIRXI�MRJIVMSV�ES�wTVIËS�HI�QIVGEHSx��VIHY^MRHS�E�PMUYMHEËÇS�

HI�-:%�REW�VIRHEW��FIRIJMGMERHS��IQ�GSRXVETEVXMHE��HE�HIHYËÇS�MRXIKVEP�SY�TEVGMEP�HS�MQTSWXS�E�QSRXERXI���



-:%�z�7IVZMËSW�HI�'SRWXVYËÇS�z�(IGVIXS�0IM�R������������HI����HI�.ERIMVS�

��

4EXVMQSRMEP�8VMFYXÅZIP�IQ�QEMW�HI����TSV�GIRXS��HIWHI�UYI�WINE�

TSWWÑZIP�E�HIHYËÇS�XSXEP�SY�TEVGMEP�HS�-:%�WYTSVXEHS��UYI�HIZIVÅ�

XIV�S�PMQMXI�XIQTSVEP�HI���SY���ERSW��

�� z� 2E� XVERWQMWWÇS� SY� PSGEËÇS� WYFWIUYIRXI� E� YQE� STIVEËÇS�

IJIGXYEHE�GSQ�VIRÞRGME�Ä� MWIRËÇS�W×�TSHI�WIV�GSRGIHMHE�HIWHI�

UYI� IWXINE� E� HIGSVVIV� S� TVE^S� KIVEP� HI� VIKYPEVM^EËÇS� HI� ���

ERSW
��

��

%XIRHIRHS� E� UYI� RE� KIRIVEPMHEHI� HS� HMTPSQE� S� GSRGIMXS� wPSGEËÇSx� Í� EQTPS��

EFVERKIRHS� E� PSGEËÇS� STIVEGMSREP� �EVVIRHEQIRXS� MQSFMPMÅVMS
� I� E� TV×TVME�

PSGEËÇS� JMRERGIMVE�� TEVIGI�RSW� UYI�� RIWXI� GEWS� GSRGVIXS�� S� PIKMWPEHSV�

MQTSWWMFMPMXE� E� VIRÞRGME� ES� WYFEVVIRHEQIRXS� I� RÇS�� TSV� I\IQTPS�� E� YQE�

PSGEËÇS� JMRERGIMVE� WIKYMHE� HI� EVVIRHEQIRXS�� GEWS� GSRXVÅVMS� WIVME� ZMSPEHE� E�

RIYXVEPMHEHI� HS� MQTSWXS� HMWGVMQMRERHS�� RS� TVSGIWWS� EUYMWMXMZS�� S� PIEWMRK� IQ�

HIXVMQIRXS� HI� YQ� GSRXVEXS� HI� GSQTVE� I� ZIRHE�� 4IPS� UYI� RÇS� Í� TIVQMXMHE� E�

VIRÞRGME�RE�WYFPSGEËÇS�HI�MQ×ZIMW��

������'32(-«¹)7�*361%-7�4%6%�3�4)(-(3�()�6)2¾2'-%�

4EVE� WSPMGMXEV� E� MWIRËÇS� TVIZMWXE� RS� EVXMKS� ����� HS� '-:%� IWXÇS� PIKEPQIRXI�

HIJMRMHEW� EW� IXETEW� TVSGIWWYEMW�� WIRHS� RIGIWWÅVMS� XIV� IQ� EXIRËÇS� SW�

WIKYMRXIW�TEWWSW��

����4%773�

*SVQEPM^EËÇS� HS� TIHMHS� HI� VIRÞRGME� TSV� ZME� IPIGXV×RMGE� RS� WMXI� HEW�

(IGPEVEËÙIW� )PIGXV×RMGEW� HE� (+'-�� 'IVXMHÙIW� z� )QMWWÇS� HI� 'IVXMHÇS� z�

6IRÞRGME� -WIRËÇS� HI� -:%� z� -Q×ZIMW�� WIRHS� WSPMGMXEHSW� SW� WIKYMRXIW�

IPIQIRXSW��

����������������������������������������������������������������������������������������������������������������������������������������������

�
��


� 4VIWWYTÙIQ�SFVEW� HI�QIPLSVEQIRXS��QSHMJMGEËÇS� I�SY� VIGSRWXVYËÇS�� UYI� HIXIVQMRIQ� E� IRXVIKE� HE�

1SH����HS�-1-��EWWMREPERHS�SW�GEQTSW���SY����HS�UYEHVS�--��TSHIRHS��SY�RÇS��HEV�SVMKIQ�E�YQ�RSZS�

EVXMKS� �RSW� TVÍHMSW� EMRHE� RÇS� EZEPMEHSW� RSW� XIVQSW� HS� -1-� E� EPXIVEËÇS� HS� :48� REUYIPE� 	� WIVÅ��

GIVXEQIRXI��JVIUYIRXI�
��

�
��


�(I�EGSVHS�GSQ�S�R����HS�EVXMKS������HS�'-:%��
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� 2-*�HS�EHUYMVIRXI�SY�HS�PSGEXÅVMS��

� -HIRXMJMGEËÇS�HS�MQ×ZIP�
��


��

� 8VERWQMWWÇS�SY�PSGEËÇS��

� :EPSV�HE�XVERWQMWWÇS�SY�ZEPSV�QIRWEP�HE�VIRHE��

� %GXMZMHEHI�TVIHSQMRERXI�E�I\IVGIV�RS�MQ×ZIP��

� (IGPEVEËÇS�HI�GSQTVSQMWWS�IQ�UYI�VIÞRI�XSHSW�SW�VIUYMWMXSW�TEVE�

E�VIRÞRGME�TVIZMWXSW�RS�'-:%�I�RS�(IG�0IM����������

����4%773�

'SQYRMGEËÇS�ZME�IQEMP�TIPE�(+'-�HS�TIHMHS�HI�GIVXMJMGEHS�ES�VIWTIGXMZS�

EHUYMVIRXI�PSGEXÅVMS��TEVE�GSRJMVQEËÇS�TIPE�QIWQE�ZME��

(I� RSXEV� UYI� IWXI� TVSGIHMQIRXS� I\MKI� E� GSRJMVQEËÇS� HS� TIHMHS�� GEWS�

GSRXVÅVMS�S�TIHMHS� JMGEVÅ�WIQ�IJIMXS�� WI�S�EHUYMVIRXI�GSRJMVQEV�SW�HEHSW�

TSHIVÇS�SGSVVIV�EW�WIKYMRXIW�WMXYEËÙIW��

�� z� )\MWXÎRGME� HI� GSIVÎRGME� RE� GSRJMVQEËÇS� ZEPMHERHS�WI�

EYXSQEXMGEQIRXI�I�IQMXMRHS�WI�S�VIWTIGXMZS�GIVXMJMGEHS�HI�VIRÞRGME�

RS� TVE^S� HI� ��� HMEW� E� GSRXEV� HE� GSRJMVQEËÇS� HS�

EHUYMVIRXI�PSGEXÅVMS�
��


��

��z�-RI\MWXÎRGME�HI�GSIVÎRGME�RE�GSRJMVQEËÇS��RÇS�ZEPMHERHS�SW�HEHSW�

XVERWQMXMHSW��TIPS�UYI�E�IQMWWÇS�HS�GIVXMJMGEHS�JMGEVÅ�TIRHIRXI�HI�

HIWTEGLS�HS�'LIJI�HI�*MRERËEW�HE�ÅVIE�HE�WIHI��IWXEFIPIGMQIRXS�

IWXÅZIP�SY�HSQMGMPMS�HS�XVERWQMXIRXI�SY�PSGEHSV���

8ERXS�RYQE�WMXYEËÇS�GSQS�RSYXVE�S�GIVXMJMGEHS� XIQ�YQE�ZEPMHEHI�HI��� �WIMW
�

QIWIW�JMRHS�SW�UYEMW�TSHIVÅ�WIV�TIHMHS�YQ�RSZS�GIVXMJMGEHS�HI�VIRÞRGME��

������131)283�(%�)*)'8-:%«§3�(%�6)2¾2'-%�

%�VIRÞRGME�Ä� MWIRËÇS�W×�TVSHY^�IJIMXSW�RS�QSQIRXS�IQ�UYI�WINE�GIPIFVEHE�E�

IWGVMXYVE� HI� GSQTVE� I� ZIRHE� SY� S� GSRXVEXS� HI� PSGEËÇS�� HIWHI� UYI� S�7YNIMXS�

������������������������������������������������

�
��


�8IVÅ�HI�WIV�SFVMKEXSVMEQIRXI�YQ�EVXMKS�YVFERS��

�
��


�%RXIVMSVQIRXI�S�TVE^S�IVE�HI����HMEW�
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4EWWMZS� IWXINE� RE� TSWWI� HS� GIVXMJMGEHS� I� WINEQ� SFWIVZEHEW� EW� GSRHMËÙIW�

SFNIGXMZEW�I�WYFNIGXMZEW�NÅ�IRYRGMEHEW��

%� HEXE� HE� IWGVMXYVE� Í� EWWMQ� YQ�QSQIRXS� HIXIVQMRERXI�� TEVE� S� I\IVGÑGMS� HS�

HMVIMXS� Ä�HIHYËÇS�TSV� TEVXI� HS� EPMIRERXI�PSGEHSV�� VIPEXMZS� ES� -:%� WYTSVXEHS�E�

QSRXERXI�� EWWMQ� GSQS� TEVE� E� STIVEGMSREPM^EËÇS� HE� MRZIVWÇS� HS� 7YNIMXS�

4EWWMZS� RS� GEWS� HEW� XVERWQMWWÙIW� I� E� GSVVIWTSRHIRXI� EYXS�PMUYMHEËÇS�

�MRGPYMRHS�EHMERXEQIRXSW�TVÍZMSW
��)WXEQSW�IQ�TVIWIRËE�HI�YQE�GPEVMJMGEËÇS�

HS�QSQIRXS�IQ�UYI�WI�IJIGXMZE�E�VIRÞRGME�JEGI�ES�ERXIVMSV�VIKMQI��

������3&6-+%«¹)7�%')77·6-%7�

'SQS� S� XVERWQMXIRXI� SY� PSGEHSV� ES� VIRYRGMEV� Ä� MWIRËÇS� WI� XVERWJSVQE� RYQ�

WYNIMXS� TEWWMZS� XÑTMGS� HI� -:%�� GSQ� XSHEW� EW� SFVMKEËÙIW� E� IWWE� GSRHMËÇS�

MRIVIRXIW��HIM\ERHS�HI�WI�ETPMGEV�S�R�����HS�EVXMKS������HS�'-:%
��IWXÅ�WYNIMXS�ÅW�

SFVMKEËÙIW�GSRXEFMPÑWXMGEW�TV×TVMEW�HIWXE�GSRHMËÇS��EWWMQ��HIZIVÇS��

y� TSV� JSVËE�HS�EVXMKS������ HS�'-:%��TEVE�S�UYEP� VIQIXI�S�R��� ��HS�EVXMKS�

����� HS� (IGVIXS�0IM� R��� �������� z� 6IKMQI� HI� -WIRËÇS�� VIKMWXEV�

WITEVEHEQIRXI� SW� TVSZIMXSW� I� SW� GYWXSW� VIPEXMZSW� ESW� MQ×ZIMW�

EPMIREHSW�PSGEHSW�GSQ�VIRÞRGME�Ä�MWIRËÇS��

y� %TVIWIRXEV� YQE� (IGPEVEËÇS� HI� %PXIVEËÙIW� ERXIW� HI� WSPMGMXEV� S� ����

GIVXMJMGEHS�HI�VIRÞRGME�z�EVXMKS�������R�����HS�(IGVIXS�0IM�HS�6IKMQI�HI�

-WIRËÇS��EWWMREPERHS�S�GEQTS���HS�UYEHVS���
�

y� )QMXMV� JEGXYVEW� SY� HSGYQIRXSW� IUYMZEPIRXIW�
��


� GSRXIRHS� XSHSW� SW�

IPIQIRXSW�HS�EVXMKS������HS�'-:%��

2S�GEWS�HI� VIRÞRGME��I�WI� JSV�YXMPM^EHE�E�IWGVMXYVE�IQ�WYFWXMXYMËÇS�HE� JEGXYVE�

HIZIVÅ� IWXEV� MRGPYÑHS� RS� XI\XS� HE�QIWQE� E� I\TVIWWÇS� w-:%� ():-(3� 4)03�

������������������������������������������������

�
��


�%�JEGXYVE�TSHIVÅ�WIV�WYFWXMXYÑHE�TIPE�TV×TVME�IWGVMXYVE��HIWHI�UYI�IWXE�GSRXIRLE�SW�QIWQSW�VIUYMWMXSW�

I\GITGMSRERHS�WI�E�RYQIVEËÇS�WIUYIRGMEP���
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%(59-6)28)x�� HERHS� GSVTS� ES� EVXMKS� ������ R�� �� I� R�� �� HS� (IGVIXS�0IM� R��

��������z�6IKMQI�HI�-WIRËÇS��

%W�SFVMKEËÙIW�GSRXEFMPÑWXMGEW�HI�HMZYPKEËÇS�HIWXE� MRJSVQEËÇS�HIZIQ� XEQFÍQ�

WIV�XMHEW�IQ�GSRXE��I��RSW�XIVQSW�HS�EVXMKS�������R������EPÑRIE��G
��I�R�����EPÑRIE�

H
��WIV�IZMHIRGMEHS�GSRXEFMPMWXMGEQIRXI�S�MQTSWXS�TSV�WM�EYXS�PMUYMHEHS�
��


��

(I� RSXEV� UYI�� RE� VIPEËÇS� HS� -QTSWXS� 1YRMGMTEP� HI� 8VERWEGËÙIW� GSQ� IWXE�

VIKYPEQIRXEËÇS�� HIM\E� HI� IWXEV� MRGPYÑHS� RS� ZEPSV� HI� XVERWEGËÇS� S� -:%� �WI� E�

ZIRHE�IWXIZI�WYNIMXE�ES� VIKMQI�HI� VIRÞRGME�HE� MWIRËÇS
� VIHY^MRHS�WI�S�ZEPSV�

HI� MRGMHÎRGME�HIWXI� MQTSWXS��TIPS�UYI�WI�HIM\E�HI�ZIVMJMGEV� MRGMHÎRGME�HI� -18�

WSFVI�IWXI�ZEPSV��

������(-6)-83�¤�()(9«§3�

3�HMVIMXS�Ä�HIHYËÇS��RSW�XIVQSW�HSW�EVXMKSW������E������HS�'-:%
�I\IVGMHS�TIPSW�

XVERWQMXIRXIW�PSGEHSVIW� VIPEXMZEQIRXI� ES� -:%� WYTSVXEHS� E� QSRXERXI�

�EUYMWMËÇS�GSRWXVYËÇS
�TSHI�WIV�I\IVGMHS�E�TEVXMV�HEUYIPI�QSQIRXS��RS�QIWQS�

TIVÑSHS� SY� IQ� TIVÑSHS� TSWXIVMSV
�� GSQ� FEWI� RS� QÍXSHS� HE� EJIGXEËÇS� VIEP��

WIRHS� HI� �� �UYEXVS
� ERSW�� GSQS� TVE^S� KIVEP�� I� HI� �� �SMXS
�� HIWHI� UYI�

GSQTVSZEHEQIRXI�E�GSRWXVYËÇS�I\GIHE�S�TVE^S�HI����UYEXVS
�ERSW��

7I� RE� WIUYÎRGME� HI� YQE� EGËÇS� MRWTIGXMZE� WI� ZMIV� E� ZIVMJMGEV� UYI�

EPMIRERXI�EHUYMVIRXI� RÇS� VIYRMEQ� SW� VIUYMWMXSW� TEVE� E� VIRÞRGME� �ETIWEV� HI�

IWXEVIQ� QYRMHSW� HI� YQ� GIVXMJMGEHS� ZEPMHEQIRXI� IQMXMHS
�� E� GSRWIUYÎRGME�
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�8SXEP�SY�TEVGMEPQIRXI�IQ�JYRËÇS�HEW�VIKVEW�HI�HIHYËÇS�HI�GEHE�WYNIMXS�TEWWMZS�EHUYMVIRXI��

�
��


�4SV�JMREPMHEHI�I�XE\EW�

�
��


�(IZMHEQIRXI�IWXVYXYVEHE�TSV�JMREPMHEHIW�I�XE\EW�

�
��


�(IZMHEQIRXI�IWXVYXYVEHEW�TSV�XE\EW�

�
��


�(IZMHEQIRXI�IWXVYXYVEHE�TSV�JMREPMHEHIW�I�XE\EW�
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2SXE�z�%�GSRXE���������I�E�GSRXE���������WÇS�GSRXEW�VIJPIGXMHEW�ETVIWIRXERHS�

S�QIWQS�ZEPSV�E�HÍFMXS�I�E�GVÍHMXS��E�HÍFMXS�WI���������I�E�GVÍHMXS�WI���������

WI�E�HIHYËÇS�HS�-:%�TIPS�EHUYMVIRXI�JSV�XSXEP��2ÇS�IWUYIGIV�UYI�EW�VIKVEW�HI�

HIHYËÇS�HS�-:%�TEVE�GEHE�WYNIMXS�TEWWMZS�RÇS�WI�EPXIVEVEQ��ETIREW�QYHSY�E�

IRXMHEHI�VIWTSRWÅZIP�TIPE�IRXVIKE�HS�MQTSWXS�ES�IWXEHS��
��


��

2E�(IGPEVEËÇS�4IVM×HMGE�HI�-:%�I�IRUYERXS�IWXE�RÇS�JSV�EPXIVEHE��SW�GEQTSW�

VIJIVIRXIW�ES�MQTSWXS�HIHYXÑZIP�ETVIWIRXEVÇS�E�NYRËÇS�HIWXEW�HYEW�VIEPMHEHIW��

EWWMQ�TEVE�IJIMXSW�HI�GSRXVSPS��EW�GSRXEW�UYI�GIRXVEQ�EW�STIVEËÙIW�UYI�HIVEQ�

SVMKIQ�UYIV�ES� MQTSWXS�HIHYXÑZIP�UYIV�ES� MQTSWXS� PMUYMHEHS�TIPE�VIZIVWÇS�HS�

WYNIMXS�TEWWMZS�HIZIVÇS�XEQFÍQ�WIV�HIWEKVIKEHEW�IZMHIRGMERHS�EW�EUYMWMËÙIW�

RYQE�I�RSYXVE�WMXYEËÇS��

2E�GSRXEFMPMHEHI�HS�4VIWXEHSV�HI�WIVZMËSW�

6IPEXMZEQIRXI� ES� TVIWXEHSV� HSW� WIVZMËSW�� Í� REXYVEP� UYI� SW� WIYW� GPMIRXIW�

XIRLEQ� HMJIVIRXIW� IRUYEHVEQIRXSW� HI� -:%� HERHS� SVMKIQ� E� JEGXYVEW� UYI�

IZMHIRGMEQ�UYERXMXEXMZEQIRXI�S� -:%�I�E� JEGXYVEW�UYI�RÇS�S�IZMHIRGMEQ��TIPS�

UYI�HIZIQ�HIWEKVIKEV�E�GSRXE�HI�TVIWXEËÇS�HI�WIVZMËSW�RYQE�WSPYËÇS�WMQMPEV�

Ä�ETVIWIRXEHE�WIKYMHEQIRXI��

������z:IRHEW�-:%�0MUYMHEHS�z�6IKVE�+IVEP�

� )WXVYXYVE�HIWEKVIKEHE�HEW�ZIRHEW�I�SY�TVIWXEËÇS�HI�JEGXYVEW�
��


��

������:IRHEW�-:%�0MUYMHEHS���-RZIVWÇS�7YNIMXS�4EWWMZS�

� )WXVYXYVE�HIWEKVIKEHE�HEW�ZIRHEW�I�SY�TVIWXEËÇS�HI�JEGXYVEW�
��


��

7I�GSRWMHIVEVQSW�S�GEWS�HI�WYNIMXSW�TEWWMZSW�UYI�WÇS�EHUYMVIRXIW�HI�WIVZMËSW�

HI�GSRWXVYËÇS�GMZMP�ESW�WIYW�WYFIQTVIMXIMVSW�TEVE�MRXIKVEËÇS�HS�WIY�TVSGIWWS�

TVSHYXMZS�� TEVE� TSWXIVMSVQIRXI� SW� MRXIKVEVIQ�REW� WYEW� JEGXYVEËÙIW� ESW� WIYW�

GPMIRXIW� RSW� WIVZMËSW� GSRXVEXEHSW�� ZIVMJMGEQSW� RYQ�QIWQS� WYNIMXS� TEWWMZS� E�

������������������������������������������������

�
��


�2ÇS�IWUYIGIV�UYI�E�PMUYMHEËÇS�HS�-:%�HIZIVÅ�WIV�JIMXE�IQ�HSGYQIRXS�EYX×RSQS�WIQTVI�UYI�E�JEGXYVE�

RÇS�WINE�IQMXMHE�RS�TVE^S�PIKEP��

�
��


�(IZMHEQIRXI�IWXVYXYVEHE�TSV�XE\EW�

�
��


�-FMHIQ�
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MRXIKVEËÇS� HEW� HYEW� VIEPMHEHIW� EGMQE� HIWGVMXEW�� TSMW� E� WYE� EGXMZMHEHI� Í�

WMQYPXERIEQIRXI� HI� EUYMWMËÇS� I� TVIWXEËÇS� HI� WIVZMËSW� HI� GSRWXVYËÇS� GMZMP� I�

IWXÇS�IRUYEHVEHSW�GSQS�WYNIMXSW�TEWWMZSW�HI�-:%��WIHIEHS�IQ�4SVXYKEP��GSQ�

IWXEFIPIGMQIRXS� IWXÅZIP� SY� HSQMGÑPMS� IQ� 4SVXYKEP� I� TVEXMGE� STIVEËÙIW� UYI�

GSRJIVIQ�XSXEP�SY�TEVGMEPQIRXI�HMVIMXS�E�HIHYËÇS��

%W�SFVMKEËÙIW�HIGPEVEXMZEW�GIRXVEHEW�RE�HIGPEVEËÇS�HS� -:%�I��IRUYERXS�IWXE�

RÇS� JSV� EPXIVEHE�� RS� WIY�TSRXS� �� wXVERWQMWWÙIW�HI� FIRW� I� TVIWXEËÙIW�HI�

WIVZMËSW�IJIGXYEHSW�TIPS�WYNIMXS�TEWWMZS�I� MQTSWXS� PMUYMHEHSx�ZIVMJMGE�WI�

WMQYPXERIEQIRXI� HYEW� REXYVI^EW� HMWXMRXEW� HI� JEGXSW� UYI� GSRGSVVIQ� TEVE� S�

ETYVEQIRXS�HS�MQTSWXS�EW��

��-RIVIRXIW�Ä�TVIWXEËÇS�HI�WIVZMËSW�E�GPMIRXIW�I�E�UYI�RÇS�WI�ETPMGE�E�

VIKVE�HI�VIZIVWÇS�HS�WYNIMXS�TEWWMZS�

��-RIVIRXIW�Å�EYXSPMUYMHEËÇS�HS�MQTSWXS�REW�EUYMWMËÙIW�HI�WIVZMËSW�HI�

GSRWXVYËÇS�GMZMP�TSMW�WÇS�IPIW�WYNIMXSW�TEWWMZSW�IQ�VIKMQI�RSVQEP��

(IWXE�JSVQE��RE�HIGPEVEËÇS�TIVM×HMGE�HS�-:%��SW��

�'EQTSW������SY���z�FEWI�XVMFYXÅZIP��RSVQEPQIRXI�S�GEQTS��
��

6IWYPXEQ� HI� YQ� EKVIKEHS� IRGSRXVEHS� TIPE� TEVXI� HE� GSRXE� ��� ��

4VIWXEËÇS�HI�7IVZMËSW� WYNIMXE� E� -:%�I� TIPE� GSRXE� �����z�7YFGSRXVEXSW�

�EKSVE�WYNIMXE�E�EYXS�PMUYMHEËÇS
��MQTVMQMRHS�YQE�RSZE�VIEPMHEHI�Å�FEWI�

XVMFYXÅZIP��

�'EQTSW������SY���z�MQTSWXS�PMUYMHEHS��RSVQEPQIRXI�S�GEQTS��
��

4IPE� ETPMGEËÇS� HE� XE\E� HI� -:%� GSVVIWTSRHIRXI� ES� EKVIKEHS� EGMQE�

HIJMRMHS�� HI� JSVQE� E� TSHIV� HEV� GSVTS� ES� EYXS�GSRXVSPS� IRXVI� E� FEWI�

XVMFYXÅZIP�I�S�GSVVIWTSRHIRXI�MQTSWXS�E�JEZSV�HS�)WXEHS��

�'EQTS���z�ZEPSV�JEGXYVEHS�GYNS�-:%�WINE�PMUYMHEHS�TIPS�EHUYMVIRXI��

%� TEVXI� HE� GSRXE� ���� UYI� JSM� WYNIMXE� E� MRZIVWÇS� HS� WYNIMXS� TEWWMZS� RE�

JEGXYVEËÇS�E�GPMIRXIW��SY�WINE�EW�JEGXYVEW�UYI�XÎQ�MRWIVMHE�E�I\TVIWWÇS�

w-:%�():-(3�4)03�%(59-6)28)x�
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2S� TSRXS� �� HE� HIGPEVEËÇS� HS� -:%� w-QTSWXS� HIHYXÑZIP� VIWTIMXERXI� E�

XVERWQMWWÙIW� HI� FIRW� I� TVIWXEËÙIW� HI� WIVZMËSW� IJIGXYEHEW� ES� WYNIMXS�

TEWWMZS�I� MQTSVXEËÙIW�HI�FIRW�IJIGXYEHEW�TIPS�WYNIMXS�TEWWMZSx�ZIVMJMGE�

WI� MKYEPQIRXI� YQE� EPXIVEËÇS� Å� VIEPMHEHI� EGXYEP�� IZMHIRGMERHS�WI� E� TEVXI� HS�

-:%� HIHYXÑZIP� TIPE� EUYMWMËÇS� HI� TVSHYXSW� �RÇS� WYNIMXSW� E� MRZIVWÇS� HS� WYNIMXS�

TEWWMZS
�I�HI�WIVZMËSW��GSRWXERXIW�HE�0MWXE�--�HS�3JMGMS��������z�RÇS�WYNIMXSW�E�

MRZIVWÇS�HS� WYNIMXS� TEWWMZS
� Å� UYEP� WI� XIVÅ� UYI� EHMGMSREV� S� -:%�()(98±:)0�

TVSZIRMIRXI�HE�VIKVE�HI�MRZIVWÇS�HS�WYNIMXS�TEWWMZS��

)WXEQSW� EWWMQ� IQ� TVIWIRËE� HSW� VIKMWXSW� GSRWXERXIW� HE� GSRXE� ������ z� -:%�

()(98±:)0�

�'EQTSW����E����z�MQTSWXS�HIHYXÑZIP��

%� VIKVE� HI� MRZIVWÇS� HS� WYNIMXS� TEWWMZS� ETPMGE�WI� XEQFÍQ� ESW�

EHMERXEQIRXSW� VIGIFMHSW� HSW� GPMIRXIW� I� ESW� EHMERXEQIRXSW� TEKSW� ESW�

WYFIQTVIMXIMVSW��

����z�6)+-1)�)74)'-%0�()�)<-+-&-0-(%()�(3�-:%�2%7�)146)-8%(%7�

()�3&6%7�4¾&0-'%7��

)WXI� VIKMQI� IWTIGMEP� Í� VIKYPEHS� TIPS� (IG�0IM� �������� HI� �� HI� %KSWXS��

TVIZIRHS��RS�EVXMKS�����E�EPXIVEËÇS�HE�I\MKMFMPMHEHI�HI�0MUYMHEËÇS�HS� -:%�REW�

IQTVIMXEHEW� HI� SFVEW� TÞFPMGEW�� HIM\ERHS� HI� WIV� S� QSQIRXS� HE� IQMWWÇS� HE�

JEGXYVE� �VIKVE� KIVEP
� I� TEWWERHS� E� WIV� S� QSQIRXS� HS� VIGIFMQIRXS� XSXEP� SY�

TEVGMEP�HS�TVIËS�HE�IQTVIMXEHE��

4SV� GSRWIUYÎRGME� HS� (IGVIXS�0IM� �������� IWXI� w6IKMQI� IWTIGMEP� HI�

I\MKMFMPMHEHI�HS�-:%�REW�IQTVIMXEHEW�HI�SFVEW�TÞFPMGEWx�TIVHI�E�WYE�EGYMHEHI�

UYERHS� ETPMGEHS� WMQYPXERIEQIRXI� GSQ� E� VIKVE� HI� VIZIVWÇS�� NÅ� UYI� E�

I\MKMFMPMHEHI� HI� PMUYMHEËÇS� HS� -:%� HIM\E� HI� I\MWXMV� IQ� HIXIVQMREHEW�

GMVGYRWXÆRGMEW��GSQS�TSHIQSW�I\TPMGEV��



-:%�z�7IVZMËSW�HI�'SRWXVYËÇS�z�(IGVIXS�0IM�R������������HI����HI�.ERIMVS�

���

'SRXYHS�� RSW� GEWSW� IQ� UYI� RÇS� EGSRXIGI� E� VIKVE� HE� MRZIVWÇS� HS� WYNIMXS�

TEWWMZS� S� TVSFPIQE� VIKYPEHS� TIPS� (IGVIXS�0IM� ������� Í� HI� MKYEP� EGYMHEHI� I�

VIPIZÆRGME�� HI� JSVQE� E� XSVREV� IWXI� RSVQEXMZS� GSIVIRXI� GSQ� S� (IGVIXS�0IM�

��������� 2E� TEVXI� GSVVIWTSRHIRXI� Ä� VIKVE� HI� MRZIVWÇS� IQ� IQTVIMXEHEW� HI�

SFVEW�TÞFPMGEW��JSM�EHMXEQIRXS�S�R������HIXIVQMRERHS�UYI�IWXI�VIKMQI�IWTIGMEP�

RÇS� WI� ETPMGE� ÄW� IQTVIMXEHEW� I� WYFIQTVIMXEHEW� HI� SFVEW� TÞFPMGEW� UYERHS� S�

MQTSWXS� Í� HIZMHS� TIPS� EHUYMVIRXI� HI� EGSVHS� GSQ� S� EVXMKS� ����� RS� WIY� R��� ��

EPÑRIE
�N�z�VIKVE�HI�MRZIVWÇS��

��z�'32'097§3�

3� TVMRGMTEP� SFNIGXMZS� TEVE� E� IPEFSVEËÇS� HIWXI� XVEFEPLS� JSM� EPIVXEV� SW�

TVSJMWWMSREMW� TEVE� EPKYQEW� TEVXMGYPEVMHEHIW� I� TVSGIHMQIRXSW� MRXVSHY^MHSW� RE�

TVÅXMGE� GSRXEFMPÑWXMGE� I� JMWGEP� HEW� IQTVIWEW� UYI� WI� HIHMGEQ� Å� TVIWXEËÇS� HI�

WIVZMËSW� HI� GSRWXVYËÇS� GMZMP�� MQTSWXEW� TIPE� IRXVEHE� IQ� ZMKSV� HS� (IGVIXS�0IM�

���������

)WXI� (IGVIXS�0IM� EFEVGE� HYEW� VIEPMHEHIW� HMWXMRXEW� EMRHE� UYI� MRXIKVERXIW� HS�

WIGXSV�HE�GSRWXVYËÇS�GMZMP��E�GSRWXVYËÇS�HI�MQ×ZIMW�TEVE�TSWXIVMSV�ZIRHE�I�SW�

WIVZMËSW�HI�GSRWXVYËÇS�GMZMP�TVIZMEQIRXI�GSRXVEXEHSW���

2S� TVMQIMVS� GEWS� E� MRGMHÎRGME� HIWXI� HMTPSQE� TVISGYTE�WI� GSQ� EW� VIKVEW� I�

TVSGIHMQIRXSW�MRIVIRXIW�Å�VIRÞRGME�Å�MWIRËÇS�TVIZMWXE�RS�EVXMKS������HS�'-:%��

IRUYERXS� TEVE� SW� WIVZMËSW� HI� GSRWXVYËÇS� GMZMP� WI� HIWXEGEQ� EW� VIKVEW� HI�

I\MKMFMPMHEHI�I�GSRWIUYIRXI�PMUYMHEËÇS�HS�-:%��

����z�6)2¾2'-%�¤�-7)2«§3�(3�%68-+3������(3�'-:%�

2E� TEVXI� GSVVIWTSRHI� E� IWXE� VIEPMHEHI� TVSGYVÅQSW� IZMHIRGMEV� EW� EPXIVEËÙIW�

PIKEMW�GSRHMGMSRERXIW�HE�ETPMGEËÇS�HEW�VIKEW�HIWXI�HIGVIXS�PIM�XIRHS�WEPMIRXEHS�

IQ� IWTIGMEP� E� EPXIVEËÇS� HE� I\TVIWWÇS� ERXIVMSVQIRXI� YWEHE� wXSXEP� I�
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TEVGMEPQIRXIx� TEVE� E� EGXYEP� I\TVIWWÇS� wXSXEP� SY� TVIHSQMRERXIQIRXIx�� TSMW�

HIWXE�JSVQE�MRXIKVEQ�WI�RS�WMWXIQE�QÑRMQSW�XVMFYXÅZIMW�TEVE�E�IJIGXMZEËÇS�HE�

VIRÞRGME��

4IPE� ETVIWIRXEËÇS� HI� YQ� TIUYIRS� I\IQTPS� JSM� TSWWÑZIP� ZIVMJMGEV� E� VE^ÇS� HS�

MRXIVIWWI�HS�IWXEHS�RE�EPXIVEËÇS�I�VIKYPEQIRXEËÇS�HIWXE�VIEPMHEHI��TSMW�EWWMQ�

WI�MRXIKVE��IQ�WIHI�HI�-:%��STIVEËÙIW�EXÍ�EUYM�EPLIMEW�E�IWXE�XVMFYXEËÇS��

)ZMHIRGMÅQSW�EW�GSRHMËÙIW�SFNIGXMZEW�I�WYFNIGXMZEW��HEW�UYEMW�WI�IZMHIRGMSY�E�

MQTSVXÆRGME�HE�GPEWWMJMGEËÇS�QEXVMGMEP�TEVE�TSWXIVMSV�IQMWWÇS�HS�HIWTEGLS�HI�

VIRÞRGME�� I� IPIRGÅQSW� EW� GSRHMËÙIW� JSVQEMW� I� EW� JEWIW� E� WIKYMV� TEVE� E�

MQTPIQIRXEËÇS�TVSGIWWYEP�HIWXI�TIHMHS�HI�VIRÞRGME��HIJMRMRHS�S�WIY�QSQIRXS�

HI�IJIGXMZEËÇS�RÇS�IWUYIGIRHS�EW�SFVMKEËÙIW�EGIWW×VMEW�MRIVIRXIW�ES�VIKMQI��

FIQ�GSQS�EW�GSRWIUYÎRGMEW�VIPEXMZEQIRXI�ES�HMVIMXS�Å�HIHYËÇS�VIPEXMZEQIRXI�

E�IWXI�MQTSWXS��

7IRHS�IWXE�YQE�EGXMZMHEHI�UYI�TVSHY^�FIRW�HI�KVERHI�TIVQERÎRGME�XIQTSVEP�

I� RÇS� TSHIRHS� IWUYIGIV� EW� QYHERËEW� UYI� ZÇS� EGSRXIGIRHS� RE� ZMHE� HEW�

SVKERM^EËÙIW�I�GSRWIUYIRXIQIRXI�RS�HIWXMRS�HEHS�ESW�IHMJÑGMSW�UYI�TSWWYIQ��

RÇS� RSW� TSHIVÑEQSW� IWUYIGIV� HEW� VIKYPEVM^EËÙIW� IWTIGÑJMGEW� VIWYPXERXIW� HE�

EPXIVEËÇS� HE� JMREPMHEHI� HSW� MQ×ZIMW� UYI� JSVEQ� SFNIGXS� HIWXI� VIKMQI� HI�

VIRÞRGME��

����z�6)+6%�(%�-2:)67§3�(3�79.)-83�4%77-:3�

(I� JSVQE� E� XSVREVQSW� GSQTVIIRWÑZIP� S� ÆQFMXS� HI� ETPMGEËÇS� HIWXE� VIKVE��

IZMHIRGMÅQSW� EPKYRW� GSRGIMXSW� FÅWMGSW� MQTSRHS�WI� E� HIJMRMËÇS� HI� GSRGIMXSW�

GSQS� wWIVZMËSW� HI� GSRWXVYËÇS� GMZMPx�� wIQTVIMXEHEx�� wWYFIQTVIMXEHEx� I� wSFVEx��

FIQ� GSQS� S� ÆQFMXS� HI� ETPMGEËÇS� HIWXE� VIKVE� HI� MRZIVWÇS� WI� IWXMZIVQSW� IQ�

TVIWIRËE�HI�FIRW�MQ×ZIMW�SY�HI�FIRW�Q×ZIMW��

)ZMHIRGMÅQSW�EW� GSRHMËÙIW�TEVE�E�ETPMGEËÇS�HE� VIKVE�HE� MRZIVWÇS�HS�WYNIMXS�

TEWWMZS�I\TPMGMXERHS�EW�GSRHMËÙIW� VIEMW�IWTIGÑJMGEW� MRIVIRXIW�Å�EGXMZMHEHI�IQ�
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GEYWE�� ES� XMTS� HI� TVIWXEHSV�� Å� UYEPMJMGEËÇS�HS� WYNIMXS� TEWWMZS� EHUYMVIRXI� I� Å�

EGXMZMHEHI� UYI� MVÅ� IWXEV� RE� FEWI� HE� YXMPM^EËÇS� HS� IHMJÑGMS�� QSWXVERHS� EW�

WMXYEËÙIW�IWTIGÑJMGEW�I�S�WIY�IRUYEHVEQIRXS�REW�RSZE�VIKVEW��

(IWXE� JSVQE�TVSGYVÅQSW�QSWXVEV�E�QYPXMTPMGMHEHI�HI�WMXYEËÙIW�TSWWÑZIMW�� I�E�

RIGIWWMHEHI�HI�GYMHEHSW�IWTIGÑJMGSW�TSV�TEVXI�HS�TVIWXEHSV��EJMREP�S�UYI�IQMXI�

E�JEGXYVE�I�UYI�XIVÅ�UYI�TVSGIHIV�Å�IWGSPLE�HE�STËÇS�IZMHIRGMERHS�S�ZEPSV�HS�

-:%�I�EWWMQ�WIRHS� VIWTSRWÅZIP� TIPE� WYE�IRXVIKE�ES�)WXEHS�SY�IRHIVIËERHS�

IWXE� VIWTSRWEFMPMHEHI�TEVE� S� EHUYMVIRXI�� S� UYI�IQ� JEGI� HE� VIWTSRWEFMPMHEHI�

MQTPÑGMXE� RIWXE� IWGSPLE� MQTÙI� GYMHEHSW� IWTIGMEMW� TEVE� YQ� GSVVIGXS�

IRUYEHVEQIRXS� PIKEP� HI� GEHE� WMXYEËÇS� IZMHIRGMERHS� E� VIWTSRWEFMPMHEHI� HE�

MRJSVQEËÇS�TVIWXEHE�TIPS�EHUYMVIRXI�z�EWWMQ�E�GSQYRMGEËÇS�IRXVI�EW�TEVXIW�Í�

TSRXS�GVYGMEP�I�HI�MQTSVXÆRGME�I\XVIQE��

)Q� JEGI� HI� YQE� EGXMZMHEHI� UYI� WI� GEVEGXIVM^E� TIPE� I\MWXÎRGME� HI� TIVÑSHSW�

XIQTSVEMW� IRXVI� S� MRÑGMS� I� XÍVQMRSW� HI� YQ� WIVZMËS� HI� GSRWXVYËÇS� GMZMP�

IZMHIRGMÅQSW�E�ETPMGEËÇS�HIWXI�HIGVIXS�IQ�XIVQSW�HE�I\IGYËÇS�HSW�XVEFEPLSW�

I�HE�IQMWWÇS�HE�VIWTIGXMZE�JEGXYVE��

'SQS�RÇS�TSHIVME� HIM\EV�HI� WIV� I\TPMGMXÅQSW�EW� SFVMKEËÙIW� GSRXEFMPÑWXMGEW� I�

HIGPEVEXMZEW� E� WIKYMV� RE� GSRXEFMPMHEHI� UYIV� HS� EHUYMVIRXI� UYIV� HS� TVIWXEHSV��

GSRGPYMRHS�WI� TIPE� RIGIWWMHEHI� HI� GVMEËÇS� HI� YQ� WMWXIQE� GSIVIRXI� HI�

MRJSVQEËÇS� UYI� TIVQMXE�� HI� JSVQE� VÅTMHE� I� EWWIVXMZE�� S� TVIIRGLMQIRXS� HE�

HIGPEVEËÇS�TIVM×HMGE�HS�-:%��

%�IWXI�TVST×WMXS�IPIRGÅQSW�SW�GEQTSW�HIWXE�HIGPEVEËÇS�I�SW�ZEPSVIW�UYI��IQ�

VIWTSWXE� E� IWXEW� RSZEW� VIKVEW�� PLI� HEVÇS� GSRXIÞHS�� EMRHE� UYI� ETIREW� EXÍ� Å�

MRIZMXÅZIP�EPXIVEËÇS�HIWXE�HIGPEVEËÇS�MQTSWXE�TSV�IWXEW�RSZEW�TVÅXMGEW��

2ÇS�I\MWXMRHS�QEXÍVMEW�IWXERUYIW��TVSGYVÅQSW�GLEQEV�E�EXIRËÇS�TEVE�SYXVSW�

HMTPSQEW�I�RS�GEWS�S�VIKMQI�IWTIGMEP�HI�I\MKMFMPMHEHI�HS�-:%�REW�IQTVIMXEHEW�

HI�SFVEW�TÞFPMGEW��

)WTIVEQSW�UYI�SW�SFNIGXMZSW�IRYRGMEHSW�XIRLEQ�WMHS�GYQTVMHSW��
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4EVE� IJIMXSW� HI� IRUYEHVEQIRXS� IQ� -:%� HIJMRMHS� TIPE� PIKMWPEËÇS� IQ� ZMKSV��

HIGPEVEQSW� UYI� E�W
� JEGXYVE�W
� VIJIVIRXI�W
� ES� GSRXVEXS�WIVZMËS�

2��HIWMKREËÇSCCCCC� TVIWXEHS� TSV� � wCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCx��

GSQ� WIHI� IQ� CCCCCCCCCCCCCCGSRXVMFYMRXI� R�� CCCCCCCCCCCCHIZIQ� GSRXIV� E�
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